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Zespół Elektrowni „Pątnów-Adamów-Konin” S.A.

(joint-stock company with its registered seat in Konin at ul. Kazimierska 45, 62-510 Konin
entered into the register of entrepreneurs of the National Court Register 
under number 0000021374)

Information about setting the selling price of the Sold Shares,the final number of the Sold Shares offered in the Offering,
and the final number of the Sold Shares offered to different categories of investors.

This information was prepared based on Article 54 section 3 of the Public Offering Act.
Capitalized terms in this document are defined in the Prospectus in the Chapter „Abbreviations and definitions".
In accordance with the Prospectus the following information is published:
On October 22, 2012 the Selling Shareholder, in agreement with the Joint Global Coordinators of the Offering and in consultation with the Offering Party, decided as follows:
· The Sale Price for Individual Investors and Sale Price for Institutional Investors shall be 26.20 PLN per one Sold Share,
· Final number of Sold Shares offered in the Offering shall be 26,013,000 Sold Shares,
· Final number of Sold Shares offered to: (i) Individual Investors shall be 3,901,950 Sold Shares and (ii) Institutional Investors shall be 22,111,050 Sold Shares (including 443,101 Sold Shares offered to Elektrim S.A, Embud sp. z o.o. and Polsat Media B.V.).
As a result of Individual Investors jointly subscribing for the number of Sold Shares constituting 15% of the final number of Sold Shares offered in the Offering, in accordance with the Prospectus, the subscriptions in Individual Investors tranche shall be reduced in compliance with Maximum Allotment rule. The information on the number of Sold Shares constituting the Maximum Allotment shall be published no later than on the day of registration of the Sold Shares on the securities accounts of Individual Investors, in the form of updating announcement to the Prospectus under Article 52 of the Public Offering Act.
This material does not constitute an offer or invitation or grounds for making decisions on investing in securities of Zespół Elektrowni „Pątnów-Adamów-Konin" S.A. („ZE PAK S.A."). In particular, this material does not constitute an offer to buy securities in the United States of America. The prospectus („Prospectus"), prepared with reference to the offering and applying for admittance of the shares of ZE PAK S.A. to trading on the Warsaw Stock Exchange, which Prospectus was approved by the Polish Financial Supervision Authority on October 8, 2012, is the only legally binding document containing information on ZE PAK S.A. and public offering of its shares in Poland („Offering"). In relation to the Offering and admittance of the shares of ZE PAK S.A. to trading on the Warsaw Stock Exchange, the Prospectus was published on ZE PAK S.A. website (zepak.com.pl) and on the offering party's website - PKO Bank Polski Brokerage House (www.dm.pkobp.pl).
This material does not constitute recommendation in the meaning of the Ordinance of the Minister of Finance of October 19, 2005 on Information Constituting Recommendations Concerning Financial Instruments or Issuers Thereof.
This announcement is not intended for distribution, directly or indirectly, in the territory of or to the United States of America or other countries where public distribution of the information contained in this announcement may be subject to limitations or be prohibited by law. The securities referred to in this announcement have not been and will not be registered based on the U.S. Securities Act of 1933 as amended and by any other body regulating the trade in securities of any other state or jurisdiction in the United States of America and may not be offered or sold in the territory of the United States of America, excluding transactions not subject to registration obligation provided for in the U.S. Securities Act or based on the exception to such registration obligation.
The information contained in this announcement does not constitute any offer to buy or invitation to buy; also the sale of the securities indicated in this announcement is not permitted in any jurisdiction where such offer or invitation to buy would be illegal prior to registration, exemption from such registration or qualification of a different type in the meaning of law applicable in that jurisdiction. The distribution of this announcement is prohibited in the territory of or to the United States of America, Canada, Australia and Japan and to residents of Japan. The information contained in the enclosed announcement does not constitute an offer to sell or invitation to submit a purchase offer for securities in Canada or Japan.
This announcement is distributed and addressed to persons residing or seated in Poland and present in the territory of Poland and persons that: (A) if they are in the European Economic Area, they are "qualified investors" in the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC) to the extent to which the Directive was implemented in a given country and (B) if they are in the United Kingdom, they (i) have professional experience in issues related to investing, and thus they are deemed "investment professionals" in the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 ("Order") and (ii) are persons referred to in Article 49(2) (a)-(d) of the Order (all persons listed in (A) and (B) jointly are the "Relevant Persons"). If you received this document and you are not the "Relevant Person", please return it to the Company immediately. The securities referred to in this announcement shall be made available to the Relevant Persons only and the invitation, offer or commitment to take up, buy or otherwise acquire such securities will be made available to the Relevant Persons only or submitted by the Relevant Persons only. A person that is not the Relevant Person may not act based on this announcement or any part hereof or refer to it.
On behalf of Zespół Elektrowni „Pątnów-Adamów-Konin" S.A.:
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President of the Management Board
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Vice President of the Management Board

On behalf of the State Treasury of the Republic of Poland 

Paweł Tamborski

Undersecretary of State at the Ministry of Treasury

On behalf of Powszechna Kasa Oszczędności Banku Polskiego Spółka Akcyjna, Branch - PKO Bank Polski Brokerage House in Warsaw:

Bożena Kłopotowska

Deputy Director, PKO Bank Polski Brokerage House

Piotr Rusiecki

Deputy Director, PKO Bank Polski Brokerage House
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