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Key data afetr 9 months 2012 (3Q 2012) 

Financial 

o Sales revenue = 1.988 m PLN (713 m 
PLN); 

o EBITDA = 541 mln PLN (181 mln PLN) 

o Net profit = 316 m PLN (102 m PLN) 

o Cash and cash equivalent1  
= 484 m PLN 

 

Operational 

o Electricity production = 7,9 TWh 

o Lignite consumption = 10,1 m tonnes 

o Electricity sale = 8,3 TWh 

o July 2012: Commissioning of biomass unit in Konin power plant (55 MWe) 

o July 2012: Aquisition of lignite mines: KWB Konin i KWB Adamów 

o October 2012: First quotation of ZEPAK shares at Warsaw Stock Exchange 

Important information 

2 
1 Z uwzględnieniem DSRA 



OPERATIONAL INFORMATION 
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Net electricity production 
[TWh] 

9 months 2012 and 2011 

3,41 3,28 

1,90 2,50 

0,24 
0,26 

1,93 
1,87 

9 months 2012 9 months 2011

Pątnów II Konin Adamów Pątnów I

3Q  2012 and 2011 

1,13 1,02 

0,74 0,83 

0,12 0,09 

0,61 0,55 

3Q 2012 3Q 2011

Pątnów II Konin Adamów Pątnów I
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Net production 9 months 2012 = 7,48  

Net production 9 months 2011 = 7,91  

 

 

Net production 3Q 2012 = 2,60  

Net production 3Q 2011 = 2,49  



Lignite consumption 
[million tonnes] 

9 months 2012 and 2011 

7,46 7,06 

2,63 3,54 

9 months 2012 9 months 2011

KWBA KWBK

3Q  2012 and 2011 

2,40 2,18 

1,00 1,16 

3Q 2012 3Q 2011

KWBA KWBK
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Lignite consumption 9 months 2012 = 10,10  

Lignite consumption 9 months 2011 = 10,60 

 

 

Lignite consumption 3Q 2012 = 3,40  

Lignite consumption 3Q 2011 = 3,34  



CO2  emission 
[million tonnes] 

9 months 2012 and 2011 

7,29 7,99 

2,02 
1,86 

9 months 2012 9 months 2011

Pątnów II ZE PAK

3Q  2012 and 2011 

2,31 2,30 

0,61 0,56 

3Q 2012 3Q 2011

Pątnów II ZE PAK
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CO2 emission 9 months 2012 = 9,31 

CO2 emission 9 months 2011 = 9,85  

 

 

CO2 emission 3Q 2012 = 2,92  

CO2 emission 3Q 2011 = 2,86  



FINANCIAL INFORMATION 
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Consolidated P&L summary (1/2) 

[mPLN] 9 months 2012  9 months 2011  3Q 2012  3Q 2011  

Sales revenue 1 988  2 043  713  648  

          Change % -2,7%   10,1%   

Cost of goods sold (1 538) (1 532) (542) (484) 

Gross profit 450  511  171  164  

          Margin % 22,6% 25,0% 24,0% 25,3% 

     Other operating income 4  3  2  1  

     Selling and distribution expenses (3) (15) (1) (5) 

     Administrative expenses (89) (61) (51) (25) 

     Other operating expenses (9) (4) (4) (1) 

EBITDA 541  602  181  167  

          Margin % 27,2% 29,5% 25,4% 25,8% 

EBIT 353  433  117  135  

          Margin % 17,8% 21,2% 16,4% 20,8% 
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Consolidated P&L summary (2/2) 

[mPLN] 9 months 2012  9 months 2011  3Q 2012  3Q 2011  

EBIT 353  433  117  135  

Financial incone 76  52  31  12  

Financial costs (41) (125) (24) (90) 

Profit before tax 388  360  123  57  

          Effective tax rate 18,5% 19,6% 17,4% 27,4% 

Income tax (72) (71) (21) (16) 

Net profit 316  290  102  41  

          Margin % 15,9% 14,2% 14,3% 6,3% 
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EBITDA evolution [million PLN] 

601,6
540,9

99,5 7,5 20,4

24,3 21,8 20,6

9 months 2011 Volume sold Electricity price Lignite price Cost of electricity
purchased

inventory
impairment

Other 9 months 2012
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decrease 

increasewzrost 



Revenue breakdown 

9 months 2012 

78,1% 

6,2% 

5,0% 

3,1% 
1,9% 1,1% 4,6% 

3Q 2012 

Electricity from own production

Resale of electricity from the market

Certyficates of orgin

Compensation related to long-term power purchase agreements termination

Heat sale

Exchange of EUAs for CERs

Other

78,3% 

4,5% 

6,6% 

3,6% 

1,2% 
0,9% 4,9% 
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2,74 

2,92 

8,73 

8,26 

III kw. 2011

III kw. 2012

9 m-cy 2011

9 m-cy 2012

Electricity sales 
117/145/179 

102/169/255 

0/64/135 

126/29/49 

172/189/209 

197/197/197 

89/89/89 

PITCH 
COLOURS 

182/182/180 

Average sale price(2) Revenue 

199,48 

202,27 

201,82 

202,98 

III kw. 2011

III kw. 2012

9 m-cy 2011

9 m-cy 2012

545 

590 

1 760 

1 678 

III kw. 2011

III kw. 2012

9 m-cy 2011

9 m-cy 2012

(TWh) (PLN/MWh) (mln PLN) 

-5,4% 0,6% 
-4,7% 

Electricity sales(1)  
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(1) Includes  own production and electricity purchased on the market and resold. 
(2) Calculated as the total revenue from the sale of electricity (including electricity generated by the Company as 
       well as resold electricity purchased by the Company from the market) divided by total volume of electricity sold. 
 



Costs by type 

750  

884  

189  170  

286  
208  

124  
170  143  

67  
135  

86  

9 months 2012 9 months 2011

Materials

Depreciation/amortisation

Social security and other allowances

Cost of goods for resale and raw
materials sold

External services

Other

187  

293  

65  
34  

148  

66  
42  55  

72  

12  

68  

19  

3Q 2012 3Q 2011
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Consolidated balance sheet 

30.09.2012 [million PLN] 

395 

586 

5381 

Non current
assets

Current
assets

Cash and cash
equivalents

31.12.2011 [million PLN] 

995 

1821 

3546 Equity

Non current
liabilities

Current liabilities

385 

613 

4328 

Non current
assets

Current
assets

Cash and cash
equivalents

674 

1423 

3230 Equity

Non current
liabilities

Current liabilities
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1 418 1 255 
1 133 

(484) (483) (663)

935 
772 

470 

30.09.2012 31.12.2011 30.06.2012

Net debt [million PLN] 

30.09.2012 31.12.2011 30.06.2012 

1,3x1 1,0x 0,7x2 Net debt  
/ EBITDA 

Cash and cash equivalents Loans, credits and 

leases 
Net debt 

1 Calculated using annualized EBITDA = 708 mln PLN. 
   EBITDA contains mines results from the day of aquisition. 
2 Calculated using annualized EBITDA = 695 mln PLN. 
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Consolidated cash flow 

[m PLN] 
9 months 

2012  
9 months 

2011  
6 months 

2012  
6 months 

2011  

Profit/loss befor taxation 388  360  265  304  

Depreciation and amortisation 187  169  123  135  

Profit/loss on investing and financial activities 32  115  (24) 34  

Changes in working capital (22) (13) 52  (25) 

Income tax (31) (77) (14) (61) 

Other 1  (22) 1  (40) 

Net cash flow from operational activities 555  532  403  346  

Purchase of property, plant and equipment and intangible 
assets 

(267) (312) (162) (167) 

Acquisition of subsidiary, net of received cash and cash 
equivalents 

(162) -     -     -     

Other 71  2  63  (19) 

Net cash flow from investing activities (357) (310) (100) (186) 

Inflows of credits and debt securities 2  344  -     356  

Payment of credits, loans and leases (144) (489) (93) (320) 

Interest paid (43) (57) (25) (42) 

Other (1) (12) (0) (13) 

Net cash flow from financial activities (187) (215) (118) (19) 

Change in cash and cash equivalents 11  6  185  141  

Cash and cash equivalents at the beginning of the period 385  471  385  471  

Cash and cash equivalents at the end of the period 395  479  571  612  16 



Capex [million PLN] 
for tangible fixed assets 

 

204 

350 

48 

141 

9 months 2012 9 months 2011 3Q 2012 3Q 2011
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Disclaimer 

This presentation serves for information purposes only and should not be treated as investment-
related advice. 

This presentation has been prepared by Zespół Elektrowni Pątnów-Adamów-Konin S.A.  
(“the Company”). 

Neither the Company nor any of its subsidiaries shall be held accountable for any damage 
resulting from the use of this presentation or a part thereof, or its contents or in any other 
manner in connection with this presentation. 

 The recipients of this presentation shall bear exclusive responsibility for their own analyses and 
market assessment as well as evaluation of the Company’s market position and its potential 
results in the future based on information contained in herein. 

 


